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Thursday, June 13, 2019

To:
Holders of Debentures (Series 177) of Bank Leumi le-lIsrael Ltd.

dear sir or madam,
Re: Trustee Report for 2018 for the holders of the debentures (Series 177) of Bank
Leumi le-Israel Ltd.

By virtue of our position as trustee for the holders of the debentures (Series 177) (“the
Debentures") issued by Bank Leumi le-Israel BM ("the Company"), we are pleased to submit
an annual report for the period from January 1, 2018 to December 31 2018 ("The report
period") pursuant to the provisions of the Escrow Deed and the provisions of the law.

Fund and interest payments:

With regard to payments of fund and interest, see the conditions on the other side of the page
in the First Addendum to the Escrow Deed, as well as the Company's reports and details on the
Maya website of the Tel Aviv Stock Exchange.

Shareholders' meetings:

With regards to the meetings of the Company's shareholders that took place during the report
period, including the items on the agenda and the decisions taken therein, see the Company's
reports on the Maya website of the Tel Aviv Stock Exchange.

Meetings of debenture holders:
During the reporting period, no holding meetings were held.

Secure:
The debentures are not secured by any collateral whatsoever.

The Subordinated Capital Notes are not secured by any collateral whatsoever.

The Company gave various undertakings in the Deed of Trust, and, based on information that
the Company has provided, the Company has - during the Report Period - complied with its
undertakings.

Periodic approvals for the Trustee:

The Company has issued all the approvals as required under the Escrow Deed and as requested
by the Trustee.



This report does not pose as a substitute for the review of the Company’s public reports,
including the review of the financial reports and the opinions of the independent auditors.

With regards

Reznik Paz Nevo Trusts Ltd
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Note: English translations of Immediate Reports of Bank Leumi are for convenience purposes only. In the case of
any discrepancy between the English translation and the Hebrew original, the Hebrew will prevail.

The original Hebrew version is available on the distribution website of the Israel Securities Authority:
http://www.magna.isa.gov.il
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